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SUB J : DELINQUENT FMS PAYMENTS 

REF: STATE 96450 (DTG 141900Z APR 78 (NOTAL) 

1 . MORNING APRIL 15 ANKARA TIME, EMBASSY ECONOMIC/COMMERCIAL 
COUNSELOR CONTACTED CENTRAL BANK GOVERNOR, DR SADIKLAR, CONCERNING 
NON-PAYMENT OF INTEREST CHARGES BY APRIL 13 DEADLINE PER REFTEL. 

DR SADIKLAR WAS UNER IMPRESSION THAT PAYMENTS WERE 

MADE BY CENTRAL BANK ON APRIL 14, BUT HE WOULD CHECK ON MONDAY, 

APRIL 17 TO DETERMINE WHETHER PAYMENTS ACTUALLY WERE MADE. IN 
PRESENTATION TO SADIKLAR, ECONOMIC/COMMERCIAL COUNSELOR REITERATED 
SERIOUS CONSEQUENCES OF GOT DEFAULT ON THESE FFB LOANS. 

2. SUBSEQUENT TO DRAFTING OF ABOVE, CENTRAL BANK DEPUTY DIRECTOR 

OF FOREIGN EXCHANGE CALLED ECONOMIC/COMMERCIAL COUNSELOR AND SAID 
THAT AUTHORIZATION FOR PAYMENT OF INTEREST CHARGES WOULD BE SENT TO 
FEDERAL RESERVE BANK OF NEW YORK ON MONDAY, APRIL 17. 

3. ON BASIS OF THIS NEW CENTRAL BANK ASSURANCE, EMBASSY STRONGLY 
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RECOMMENDS THAT DEFAULT ACTION NOT RPT NOT BE INITIATED. 
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